








CJ SOLACE 

AUDIT I ACCOUNTING I CONSUL TING 

Bringing you peace of mind ... 

Independent Auditor's Report 

To the Directors of Southern African Faith Communities' Environment Institute NPC 

Opinion 

We have audited the financial statements of Southern African Faith Communities' Environment Institute NPC 

set out on pages 6 to 17, which comprise the statement of financial position as at 31 December 2023, and the 

statement of comprehensive income, the statement of changes in funds and the statement of cash flows for 

the year then ended, and notes to the financial statements, including a summary of significant accounting 

policies. 

In our opinion, the financial statements present fairly, in all material respects, the financial position of 

Southern African Faith Communities' Environment Institute NPC as at 31 December 2023, and its financial 

performance and cash flows for the year then ended in accordance with the International Financial Reporting 

Standard for Small and Medium-sized Entities. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities 

under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 

Statements section of our report. We are independent of the company in accordance with the sections 290 and 

291 of the Independent Regulatory Board for Auditors' Code of Professional Conduct for Registered Auditors 

(Revised January 2018), parts 1 and 3 of the Independent Regulatory Board for Auditors' Code of Professional 

Conduct for Registered Auditors (Revised November 2018) (together the IRBA Codes) and other independence 

requirements applicable to performing audits of financial statements in South Africa. 

We have fulfilled our other ethical responsibilities, as applicable, in accordance with the IRBA Codes and in 

accordance with other ethical requirements applicable to performing audits in South Africa. The IRBA Codes 

are consistent with the corresponding sections of the International Ethics Standards Board for Accountants' 

Code of Ethics for Professional Accountants and the International Ethics Standards Board for Accountants' 

International Code of Ethics for Professional Accountants (including International Independence Standards) 

respectively. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Responsibilities for the Financial Statements 

The directors are responsible for the preparation and fair presentation of the financial statements in 

accordance with the International Financial Reporting Standard for Small and Medium-sized Entities, and for 

such internal control as the directors determine is necessary to enable the preparation of financial statements 

that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the directors either intend to liquidate or to cease operations, or have no 

realistic alternative but to do so. 
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CJ SOLACE 
AUDIT I ACCOUNTING I CONSUL TING 

Bringilli you peace of mind ... 

Independent Auditor's Report (continued) 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor1s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional 

scepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

company's internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the company. 

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that 

achieves fair presentation. 

Solace and Associates Inc. 

Per: H Cronje 
Director/ Partner 
Chartered Accountant (SA) 

10 June 2024 

14 Franz Square 

Allenby Estate 

Retreat 

7945 
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SOUTHERN AFRICAN FAITH COMMUNITIES' ENVIRONMENT INSTITUTE NPC (SAFCEI) 

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023 

REGISTRATION NO. 2006/014388/08 

Statement of Cash Flows 

Cash flow from/ (used In) operating activities 

Cash utilised by operations 
Interest expense 
Interest received 

Net cash inflow from operating activities 

Cash flow used in investing activities 

Acquisition of equipment 
Loans received from directors 

Net cash used in investing activities 

Cash (utilised in)/ generated from financing activities 

Net programme funds disbursed 

Increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Notes 

14 

12 

2023 2022 
R R 

2,201,704 2,201,109 

312 762 97 547 

2,514,466 2,298,656 

(29 507) (141 086) 

(29,507) (141,086) 

2,484,959 2,157,570 

5,915,951 3,758,381 

8,400,910 5 915 951 
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SOUTHERN AFRICAN FAITH COMMUNITIES' ENVIRONMENT INSTITUTE NPC (SAFCEI) 
REGISTRATION NO. 2006/014388/08 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2023 

10 

11 

Other income 
Sundry income 

Unrealised income 

1 172 

1 172 

Unrealised foreign currency translation gain: USO• 20 981 11 243 

'Arising from balance conversion at USD:ZAR SARB spot rate, 31 December ==="'20=98='1= ====1
,.
1

.,,
24=3= 

12 Interest income 
Interest earned - bank accounts 

13 Taxation 

312 762 97 547 
312762 97 547 

No provision has been made for taxation as the company has been approved for exemption from income tax as a public benefit organisation under 
section 10(1)(cN) as read with section 30 of the Income Tax Act. 

14 cash generated fronv(utilised in) operations 

Surplus for the year 
Adjustments for. 

Interest income (312 .762) 
Depreciation 99,642 
Adjustment from prior year 
Deferred income adjustment in prior period 2,202,802 

Prior period deferred income adjustment 
Movement in provision for leave pay 
Operating surplus / (deficit) before working capital 

(36 
2,316,588 

705) 

Changes in working capital 
Movement in receivables 
Movement in payables 

15 Commitments 
The company has the following lease commitments in respect of agreements over premises and photocopier as follows: 

- payable within one year 
- payable between one and four years 

16 Directors' remuneration 

Director 

F de Gasparis 

Basic 
Remuneration 

R 
1,043,114 

Bonus 

R 
3,500.00 

Medical 
Allowance 

R 

Data Costs 

R 

303,078 
333 390 
636 468 

Total 
Emoluments 

R 
1 046,614 

265.577 

(97.547) 
76,058 

1,839.011 
(73,833) 
-44 206 

1,965,060 

236 049 
(44,220) 

280 269 

2 20l l02 

321,444 
659237 
H068l 
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